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ADJUSTABLE RATE RIDER

(Interest Rate Lunids)

THIS ADJUSTABLE RATE RIDER is made this 16 thgyor. Becember ., 19.83.,

and is incorporated 1to and shall be decined to aniend and supplement the Morigsge, Decd of Trust, vr Deed to S¢cure
Debt (the “Sevurity lastcument®) of the same date given by the undersigned (the “Borrower") 10 secure Borrower's

Adjustable Rate Noie to ....B‘.T.RS.T...EEDE&\L..&\HINCS..J\ND..I.OAN..A.SSOC-L\I[‘.I.ON..OE..SOUT.I{..CAROLINA, ............
.................................................................................... (hie “Lender™) of the same dute (the “Note") and covenng the

......................................................................

The Note contains provisions allowing for changes in the interest rate every year
subject to the limits stated in the Note. If the interest rate increases, the
Borrowet's monthly payments will be higher. if the interest rate decreasses, the
Borrower's monthly payments will be lower.

ADDITIONAL COVENANTS, 1o addinon to the covenants and agreements made in the Securily Instrument,
Borrower and Lender further covenunt und agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES ?
The Note provides for an initial interest rale of .. 10~ === %, Secuion 4 ol the Note provides for changes in the iierest H

rate and the munthly payments, as follows:
“ng, INTEREST RATE AND MONTHLY PAYMENT CHANGES X

{A) Change Dates

The interest rate 1 will pay nusy change on the first day of .......... January .. . o L1985 . , and oa that day
every 121th month thereafter. Each dute on which my interest rate could change is called u “Change Date.”

(B) The iIndex

Beginming with the lirst Change Dale, my interest rate will be based on an lndex. The “Index™ i the weekly average
yield on United States Treasury securilics adjusted 10 8 comtant matunty of | yeur, as made available by the Federal
Reserve Board. The most recent Index figure available as of the daie 45 days betore cach Change Datc 1» called the
“Current Indes.”

If the Index is no longer available, the Note Holder wili choose 8 new Index which 1s bascd UpOn cOmparabie
informauon. The Note Holder will give me nolice of this chosce.

The first index figure for this note is8 10.01 %, It is called the
voriginal Index".

The Original Index plus a margin of 2:50 % (after rounding the result
up to the nearest 1/8 ot 1%) is called the "Adjustment Base Rate",

(C) CALCULATION OF CHANGES

Before each change date, the Note Holder will calculate my new interest rate
by calculating the ditference, i1f any, between the Current Index and Original
Index. If the Curvent Index is higher than the Original Index, the Note Holder
will add the difference to the Adjustment Base Rate. If the Current Index
is lower than the Origlnal Index, the Note Holder will subtract the difference
from the Adjustment Base Rate. The Note Holder will then round the result of
this additfon to the nearest 1/8 of 1 percentage point (0.125). Subject to
the limits stated in Section &4 (D) below, this rounded amount will be my
new interest rate until the next change date.

LR

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal balance of my loan | am eapected (o owe on the Change Dale n full on the matunty dale 8 my new
interest rate in substantially equal paymicats. ‘The resuit of this cakeulaton will be the pew MBuMA of my muaihly peyswns. :

(1)) Limits on Interest Rute Changes

The rate of nterest 1 am sequired to pay shall never be increased or decresed on any single Change Date by mure
than{ Jone percentage point (1.0%)[ Jiwa percentage paints (2.0%) { Check only ome box ] from the cate of interexl | have ;
been paying for the preceding twelve moaths.

Additionally, my interest rate shall never be greater than four perceat (42) ¥

above or below the Adjustment Base Rate. !

(E)} Effective Date of Changes :

My new interest rate will become cffective on cach Change Date. [will pay the amount of my new monthly payment ;
beginming on the first monthly paymeni date after the Change Date until the amount of my monthly paymenl changes
again.

(7} Notice of Changes

The Note Holder will mail or dehver tomea notice of any changes in the amount of my monthly payment bcrfnrc the
efiective date of any change. The notice will include information required by faw to be given me and also the tile and
telephone number of a person who will answer any question [ may have regarding the notice.” '

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended 1o read as follows:

4. Charges; Liens. Borrower shall pay all laxes, assessments, and ather charges, fines and impositions atrnibutable to the
Property which may attain a priority over this Secunily Insteument, and leaschold payments or ground renis. il any. in the

ADJUSTABLE RATE RIDER - FF "Special One" - L Year ARM (With Caps) (PLAN 20)
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